DELIVERING POWER
RELIABILITY FOR A
CONNECTED WORLD
Northbridge Industrial Services plc
Interim report and accounts 2021

Northbridge Industrial Services plc
manufacturers, hires and sells
mission critical industrial
equipment around the world.
Its specialist electrical equipment
is designed to meet the emerging
needs of the new economy.
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HIGHLIGHTS
n

Group revenue for the period up by 22%
to £19.6 million (H1 2020: £16.0 million)

n

Positive sales mix – Crestchic hire
revenue up 74% to £8.7 million (H1
2020: £5.0 million)

n

Vibrant data centre market drives
increase in sales orders and pipeline

n

Gross profit 27% higher at £8.8 million
(H1 2020: £6.9 million) with a move in
sales mix towards hire

n

Operating profit increased substantially
to £1.6 million (H1 2020: £0.4 million)

n

Net cash from operating activities more
than doubled from £1.2 million in H1
2020 to £2.8 million in H1 2021

n

Senior debt and convertible loan
facilities fully refinanced (related
exceptional costs £0.9 million
(H1 2020: £0.0 million)

n

Net debt decreased significantly from
£6.8 million to £4.5 million in the period

n

Planning permission received for
factory expansion and construction
commenced early in H2

n

Restructure and possible divestment of
Tasman division progressed

EXECUTIVE CHAIRMAN’S STATEMENT

with net cash from operating activities
increasing to £2.8 million compared
with £1.2 million in 2020. This, together
with the refinancing of the convertible
loan notes, has in turn led to a
significant reduction in Group net debt.

Peter Harris
Executive Chairman
We are pleased to present our
interim results for the six-month
period ended 30 June 2021.
This period has seen a strong
recovery in the trading results of the
Group, most notably in Crestchic,
our electrical power reliability
division, as the impact of the
ongoing Covid-19 pandemic has
been mitigated. Also, it has been
a time of significant change as we
have re-evaluated our strategy and
pushed through a number of actions
which we believe are already leading
to an acceleration in value creation
for our shareholders.
Having again entered the year with
a record order book for the sales of
Crestchic equipment, demand for
equipment sales has remained
strong during the first half of the
year and continues into the second
half. We have also started to see
activity levels returning on major
hire projects, which had fallen off
sharply in the second quarter of
2020 because of the pandemic.
This has been most noticeable in
Crestchic, initially in the Far East
and then more generally around the
world. As a result, Group turnover
for the half year has risen by 22%
to £19.6 million (H1 2020: £16.0
million); gross margin, benefitting
both from the overall increase in
revenue and the resurgence of
higher margin rental revenues, has
risen by 27% to £8.8 million from
£6.9 million in 2020 and operating
profit has quadrupled from £0.4
million in 2020 to £1.6 million in 2021.
Strong cash generation was another
pleasing outcome for the half year,

Over and above this encouraging
operational performance, we have
made excellent progress on a
number of strategic initiatives that
underpin the delivery of accelerated,
sustainable growth for the Group
and the creation of value for our
shareholders by:


taking the opportunity afforded
by retirements to streamline the
Board, most notably by combining
the roles of Chairman and Chief
Executive and by promoting
Chris Caldwell, the Managing
Director of our Crestchic division,
to the main Board. This has
already resulted in improved
communication and faster
decision making and will also
deliver significant cost savings;



bringing new senior executives into
Crestchic to lead the delivery of our
geographic and sector growth
opportunities, notably in Europe
and the USA and in data centres
and grid resilience/renewables;



setting and publishing target
returns on capital, which will
drive our allocation of capital
and investment priorities and
encourage the achievement of
operating returns above and
beyond our cost of capital;



reducing our cost of capital by
repaying/partially converting the
£4.0 million of convertible loan
notes which were both expensive
and a potential dilution for
shareholders;



breaking ground on a major
extension to our factory which will
increase production capacity by
50% or more to meet growing
demand for sales and rental of
our Crestchic equipment; and



commencing the restructure and
progressing the possible sale of
the loss-making Tasman division.

DIVISIONAL TRADING
Northbridge has two core activities,
Crestchic and Tasman.
Crestchic is a specialist electrical
equipment business which
manufactures, sells and rents
loadbanks and transformers from
its base in Burton on Trent and has
depots in the USA, France,
Germany, Belgium, the UAE,
Singapore and China.
Tasman rents drilling equipment
and provides services to the oil, gas,
carbon capture and geothermal
industries from its sites in Australia,
New Zealand, Malaysia, Singapore
and the UAE.

CRESTCHIC – ELECTRICAL POWER RELIABILITY
Crestchic performed well across all
areas and sectors.
Sales of equipment benefitted from
a record order pipeline coming into
2021 and order intake has remained
strong through the half year and
into the third quarter. Despite
production constraints due to the
pandemic, notably some supply
chain disruption and the continuation
of social distancing and safe working
practices, sales increased 19% from
£6.0 million in 2020 to £7.1 million in
the first half of 2021. Data centres
continue to be a vibrant growth
sector and we were delighted to
receive our first significant direct
order from a major e-commerce
retailer, demonstrating how we are
successfully building our visibility
and presence in the sector.
The dominant feature of the half
year was the resurgence in large
rental projects, which was first
evident in the Far East in the marine
sector before spreading to all areas
and sectors in the second quarter
and on into the second half year.
During the quarter, we successfully
launched a trial rental fleet of
server emulators into the data
centre market and commissioned
the factory to produce a further
25 300kw loadbanks to meet sector
demand which has exceeded the
capacity of our existing hire fleet.
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EXECUTIVE CHAIRMAN’S STATEMENT CONTINUED

DIVISIONAL TRADING CONTINUED
CRESTCHIC – ELECTRICAL POWER
RELIABILITY CONTINUED
In line with many other companies
Northbridge experienced an
increased level of materials price
increases and anticipates emerging
pressure on payroll costs but has
been, and expects to continue to
be, successful in passing increases
on without impacting margins.
Increasing demand and production
constraints are leading to extended
delivery lead times, so it is reassuring
that our factory expansion
programme remains on schedule and
on budget and the benefits of the
expansion will feed through into both
sales and the hire fleet from H2 2022.

TASMAN – DRILLING TOOL RENTAL
The recovery in the drilling tool rental
revenue from the problems imposed
by Covid-19 was slower than hoped
for as continuing lockdowns and
travel restrictions in all the regions
in which we operate have continued
to pose challenges for rig operators.
However, with demand for gas and
geothermal fluid remaining resilient
and demand for oil having, along with
prices, substantially recovered to
pre-pandemic levels, there is
emerging evidence that deferred
exploration and production projects
are starting to be rescheduled to
begin towards the end of the year
and into 2022.
This division performed well
given the level of market activity,
recording a small operating loss
(£0.2 million v £0.0 million in 2020)
but with EBITDA significantly
outstripping net capital expenditure,
it returned to generating a positive
free cash flow.
As first announced with the 2020
results on 13 April 2021, we initiated
a process to explore the possible
divestment of the loss-making
Tasman division. In our Strategic
and Trading Update on 11 August,
we further advised that we were
taking steps to restructure the
division to return it to profitability

2

and, in parallel, are actively
negotiating with potential buyers.
We are hopeful that this process
is now nearing a conclusion:


We are at an advanced stage of
agreeing the exit from the joint
venture in Malaysia and have
agreed a short-term equipment
rental agreement with our former
partner. The operation in Singapore
has ceased to take any new orders
and trading will end when all
existing rental contracts expire,
which is expected to be sometime
in Q4 2021. The disposal of the
Malaysia and Singapore assets at
the end of the existing contracts
is being actively explored;



We are in exclusive discussions
to sell the Australian and
New Zealand entities and we
are hopeful that a deal can be
concluded in the near future; and



We are at an early stage of
discussions to sell the Middle
East entities.

At 31 August 2021, the book value
of the net assets relating to Tasman
in Australian and New Zealand
amounted to £4.7 million. If the deal
currently being negotiated for these
operations completes as expected
it will be at a small discount to net
assets before costs. If the deal does
not complete, then the businesses
will be retained for the time being,
and we are confident that they will
continue to be profitable and to
generate positive returns on capital.
The division’s net assets outside
of Australia and New Zealand to be
disposed of amounted to £6.3 million
(at 31 August) and we expect the
disposal to be materially completed
by the year end. Given current
market conditions, a significant
discount to net book value is
expected on any disposals and any
undisposed items are likely to
require a substantial impairment.
These, together with any loss and
associated costs on the disposal
of the Australian and New Zealand
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operations, will be recognised as
an exceptional item, estimated at
between £6.0 – 7.0 million, in the
second half of 2021.

SUMMARY AND OUTLOOK
The overall interim trading result
was ahead of management’s
expectations and continued
positive performance since the
trading update on 11 August has
now given management sufficient
visibility into the second half to
further increase expectations for
operating profit for the full year, and
increased our confidence that this
momentum will continue into 2022.
A successful conclusion of the
disposal process will see the Group
emerge debt free and moving forward
with a clear strategy, focused on the
exciting opportunities for our Crestchic
division that, we believe, will deliver
ongoing growth in revenue and profit
and superior returns on capital. Again,
our success in this has been down to
our people, who have worked through
our strategic repositioning with
commitment, flexibility and resilience.
Increasingly we are seeing evidence
that the impact of the pandemic on
the overall economy represented an
interruption to market growth rather
than a fundamental long-term change
for Northbridge. The long-term global
trends towards the increased need
for reliable electrical power, of
which an expanding proportion will
be generated from environmentally
sustainable sources, and of a data
driven society and economy represent
an enduring opportunity for our
business and we are continuing to
expand our range of products and
services, our geographic reach and
our production capacity to enable
us to harvest the benefits on offer.

Peter Harris
Executive Chairman
30 September 2021

FINANCE DIRECTOR’S REPORT

FINANCIAL PERFORMANCE
Overall revenue for this period was
up by 22% to £19.6 million (2020:
£16.0 million) with the significant
increase in Crestchic revenue more
than offsetting the 25% decline in
Tasman revenue.

Iwan Phillips
Finance Director

Net debt has continued
to decrease significantly,
and at 30 June 2021
stood at £4.5 million.”

Hire revenue made up 61% of total
revenue in the first half of 2021
compared to 58% in 2020 and this
has driven the increase in the
overall margin from 43% to 45%.
This increase in margin is despite
the hire revenue for the period
including £1.3 million of low margin
pass-through revenue for a contract
in Asia.
Operating costs increased from
£6.4 million in H1 2020 to £6.9
million in this period with activity
levels returning to normal. Costs
for the period were marginally up
on the £6.7 million seen in the
first half of 2019.
This resulted in an operating profit
of £1.6 million before finance costs
of £0.3 million and exceptional
costs relating to refinancing of
£0.9 million. The tax charge of
£0.4 million includes a deferred tax
charge of £0.2 million relating to the
announced increase in the rate of
UK corporation tax from 19% to
25% from 1 April 2023.

BALANCE SHEET, DEBT AND CASH FLOW
Net hire fleet additions for the
period were £0.3 million compared
to £2.1 million in the first half of
2020. Total hire fleet capital
expenditure was £0.9 million which
included additions to the European
fleet for data centre testing and the
US fleet whilst the requirement for
additional equipment for Tasman
has decreased since the beginning
of the pandemic.
The Group as a whole continues to
take advantage of opportunities
to dispose of underutilised assets
at good prices and generated
£0.7 million from the sale of hire
fleet assets in the period.

Inventory levels have remained
in line with 31 December 2020 at
£4.5 million which is down from the
30 June 2020 high of £5.1 million.
The amount of inventory is
historically high and, with the factory
at full capacity and the current supply
chain disruption unlikely to ease in
the near term, it is planned to be
maintained at this level into 2022.
Trade and other receivables have
increased since the 2020 year end
due to the increase in activity and
debtor days remain in line with
historical norms. Trade and other
payables have also increased when
compared to 31 December 2020 and
mirrors the increase in receivables.
Net debt has continued to decrease
significantly, and at 30 June 2021
stood at £4.5 million (31 December
2020: £6.8 million, 30 June 2020:
£7.4 million). Ahead of the
construction of the new facility in
Burton and the planned further
investment in Crestchic, the Group’s
leverage and gearing are low.
The Group’s leverage, as calculated
by dividing net debt by twelve-month
rolling EBITDA, has decreased
significantly to 0.6 (31 December
2020: 0.9) in the period.
As announced on 29 September
2021 a general meeting will be
held on 18 October 2021 where a
resolution to cancel the £29.95
million standing to the credit of the
Company’s share premium account
as at 31 December 2020, with the
profit and loss account being
credited with an equivalent sum in
order to eliminate the accumulated
losses on the profit and loss
account, and to create a positive
distributable reserve, will be put
to the meeting.
As explained in the notice to the
meeting, in light of the Group’s
improved performance, the Board
believes that it may be appropriate
in the future to re-commence
paying dividends to shareholders.
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FINANCE DIRECTOR’S REPORT CONTINUED

BALANCE SHEET, DEBT AND CASH FLOW
CONTINUED
In addition, it is the intention of the
Board to satisfy future issuances of
ordinary shares pursuant to the
Company’s LTIP from ordinary
shares acquired in the market and
held in treasury if it is deemed to be
in the best interest of shareholders
at the time.

12.5% and the Board is targeting a
Group ROI of 15% in the medium
term. The Group’s cost of capital
and ROI target will be reviewed
again at the year end in light of the
refinancing and the outcome of the
potential disposal of Tasman.
To achieve this the Board will focus
on the following:


RETURN ON INVESTMENT (“ROI”)
As detailed in the 2020 Annual
Report, a key metric for the Group
is the return generated on the
investments it makes in assets and
working capital. Our ROI measure is
defined by the pre-exceptional
operating profit divided by the
net operating assets.
The Group is focused on delivering
an ROI well above its weighted
average cost of capital. The Group’s
pre-tax cost of capital as at 31
December 2020 was calculated at

The prioritisation of ROI in all
capital expenditure and asset
disposal decisions



Maintaining Crestchic’s ROI
as investment into its
growth continues



Accelerating the improving trends
seen in the Tasman ROI



Ensuring that the PLC overhead
is appropriate

Crestchic achieved an ROI of 22%
in 2019 and despite the effects of
Covid-19 kept this at over 15%

£’000

in 2020. As noted in the Executive
Chairman’s Statement, Crestchic
has returned to pre-pandemic
trading and its ROI for the first half
of the year is well in excess of 20%.
Tasman continues to trade at
close to breakeven and therefore
a negative ROI. A full ROI analysis
by division will again be included
in the 2021 annual report.

RISKS AND UNCERTAINTIES
The Board has reviewed the risks
and uncertainties included in the
2020 annual report and concluded
that they have not materially changed
in the period to 30 June 2021.

IFRS 16
All the metrics used in the accounts
are after IFRS 16. For historical
comparisons a reconciliation of
pre-IFRS 16 to post-IFRS 16 metrics
is included below.

As reported

IFRS 16 impact

Excluding
IFRS 16 impact

EBITDA
Six-month period ended 30 June 2021
Six-month period ended 30 June 2020
Twelve-month period ended 31 December 2020

4,359
3,650
7,269

(331)
(484)
(768)

4,028
3,166
6,501

Cash generated from operations
Six-month period ended 30 June 2021
Six-month period ended 30 June 2020
Twelve-month period ended 31 December 2020

3,635
3,666
7,063

(331)
(484)
(768)

3,304
3,182
6,295

Net debt as at:
30 June 2021
31 December 2020
30 June 2020

4,536
6,829
7,430

(1,080)
(1,387)
(1,169)

3,456
5,442
6,261

Iwan Phillips
Finance Director
30 September 2021
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the six months ended 30 June 2021

Note

Revenue
Cost of sales
Gross profit
Operating costs
Other operating income
Impairment loss on trade receivables
Share of post-tax results of joint ventures
Profit from operations
Exceptional costs
Finance costs

2

Profit before tax excluding exceptional costs
Exceptional costs
Profit/(loss) before taxation
Income tax charge
Exceptional tax credit
Profit/(loss) for the period attributable to the equity holders of the parent

Six months
ended
30 June
2021
Unaudited
£’000

Six months
Year
ended
ended
30 June 31 December
2020*
2020
Unaudited
Audited
£’000
£’000

19,596
(10,828)

16,002
(9,119)

33,977
(19,284)

8,768
(6,881)
—
(41)
(212)

6,883
(6,376)
204
(50)
(283)

14,693
(13,262)
437
(167)
(579)

1,634
(877)
(323)

378
(7,751)
(343)

1,122
(7,751)
(746)

1,311
(877)

35
(7,751)

376
(7,751)

434
(357)
—

(7,716)
(4)
425

(7,375)
(562)
425

77

(7,295)

(7,512)

Other comprehensive income
Exchange differences on translating foreign operations

(984)

801

112

Other comprehensive income for the period, net of tax

(984)

801

112

Total comprehensive income/(loss) for the period attributable
to equity holders of the parent

(907)

(6,494)

7,400

(26.1)
(26.1)

(26.9)
(26.9)

Profit/(loss) per share attributable to the equity holders of
the parent
– basic (pence)
– diluted (pence)

3
0.3
0.3

* As restated – see note 5.

All amounts relate to continuing operations.

Northbridge Industrial Services plc • Interim report and accounts 2021

5

CONSOLIDATED BALANCE SHEET
As at 30 June 2021

30 June
2021
Unaudited
£’000

ASSETS
Non-current assets
Intangible assets
Property, plant and equipment
Right-of-use asset

30 June 31 December
2020*
2020
Unaudited
Audited
£’000
£’000

4,348
22,365
2,119

4,595
26,118
2,036

4,473
24,460
2,359

28,832

32,749

31,292

Current assets
Inventories
Trade and other receivables
Cash and cash equivalents

4,504
10,308
5,148

5,144
9,378
4,051

4,542
8,583
4,323

19,960

18,573

17,448

Total assets

48,792

51,322

48,740

8,792
12
803
263

7,886
5,214
832
538

7,374
2,345
897
546

9,870

14,470

11,162

7,813
1,056
2,206

4,380
1,055
1,745

6,619
1,292
2,000

LIABILITIES
Current liabilities
Trade and other payables
Loans and borrowings
Lease liabilities
Current tax liabilities
Non-current liabilities
Loans and borrowings
Lease liabilities
Deferred tax liabilities

11,075

7,180

9,911

Total liabilities

20,945

21,650

21,073

Total net assets

27,847

29,672

27,667

2,928
201
30,896
2,810
(451)
1,528
(10,065)

2,811
201
29,950
2,810
(451)
4,319
(9,968)

2,811
201
29,950
2,810
(451)
2,512
(10,166)

27,847

29,672

27,667

Equity attributable to equity holders of the parent
Share capital
Convertible debt option reserve
Share premium
Merger reserve
Treasury share reserve
Foreign exchange reserve
Retained earnings
Total equity
* As restated – see note 5.
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CONSOLIDATED CASH FLOW STATEMENT
For the six months ended 30 June 2021

Six months
ended
30 June
2021
Unaudited
£’000

Six months
Year
ended
ended
30 June 31 December
2020*
2020
Unaudited
Audited
£’000
£’000

Cash flows from operating activities
Net profit/(loss) from ordinary activities before taxation
Adjustments for:
– amortisation of intangible fixed assets
– impairment of intangible fixed assets
– amortisation of right-of-use assets
– amortisation of capitalised debt fee
– depreciation of property, plant and equipment
– profit on disposal of property, plant and equipment
– share of post-tax results of joint ventures
– finance costs
– share option expense

434

(7,716)

(7,375)

42
—
392
69
2,291
(295)
212
1,200
24

158
7,136
504
72
2,610
(233)
283
343
24

201
7,136
887
103
5,059
(543)
579
746
44

Decrease/(increase) in inventories
(Increase)/decrease in receivables
Increase in payables

4,369
9
(2,061)
1,318

3,181
(1,560)
(38)
2,083

6,837
(988)
226
988

Cash generated from operations
Taxation
Increase in receivables from joint ventures
Hire fleet expenditure
Sale of assets within hire fleet

3,635
(361)
(174)
(947)
662

3,666
(156)
(224)
(2,450)
365

7,063
(471)
(323)
(3,770)
836

Net cash from operating activities

2,815

1,201

3,335

108
(198)

—
(43)

13
(272)

Cash flows from investing activities
Sale of property, plant and equipment
Purchase of property, plant and equipment
Net cash used in investing activities

(90)

(43)

(259)

Cash flows from financing activities
Proceeds from share capital issued
Proceeds from bank and other borrowings
Debt issue costs
Repayment of bank and other borrowings
Principal paid on lease liabilities
Interest paid on lease liabilities
Interest paid on loans and other borrowings

1,063
7,500
(144)
(8,718)
(484)
(47)
(1,000)

—
777
(18)
(366)
(575)
(52)
(266)

—
3,931
(116)
(4,166)
(1,038)
(106)
(527)

Net cash used in financing activities

(1,830)

(500)

(2,022)

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of period
Exchange (losses)/gains on cash and cash equivalents

895
4,323
(70)

658
3,272
121

1,054
3,272
(3)

Cash and cash equivalents at end of period

5,148

4,051

4,323

* As restated – see note 5.
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NOTES TO THE UNAUDITED INTERIM STATEMENTS
For the six months ended 30 June 2021

1. BASIS OF PREPARATION
This interim report has been prepared in accordance with the accounting policies disclosed in the full statutory
accounts for the year ended 31 December 2020.
These policies are in accordance with International Financial Reporting Standards and International Accounting
Standards and Interpretations (collectively “IFRS”) issued by the International Accounting Standards Board, as
endorsed for use in the European Union, that are expected to be applicable for the year ending 31 December 2021.
The Group has chosen not to adopt IAS 34 “Interim Financial Statements” in preparing the interim consolidated
financial information.
The financial information in this statement relating to the six months ended 30 June 2021 and the six months
ended 30 June 2020 has not been audited.
The financial information for the year ended 31 December 2020 does not constitute the full statutory accounts for
that period. The annual report and financial statements for 2020 has been filed with the Registrar of Companies.
The Independent Auditor’s Report on the annual report and financial statement for 2020 was unqualified, did not
draw attention to any matters by way of emphasis and did not contain a statement under Section 498(2) or 498(3)
of the Companies Act 2006.
The interim report for the period ended 30 June 2021 was approved by the Board of Directors on 30 September 2021.

2. EXCEPTIONAL ITEMS
30 June
2021
£’000

i. Impairment of intangibles and amounts owed by joint ventures
ii. Finance costs
iii. Deferred tax credit relating to the intangible impairment

—
877
—

30 June 31 December
2020*
2020
£’000
£’000

7,751
—
425

7,751
—
425

* As restated – see note 5.

i.	In June 2020, the Board reviewed the carrying value of all the Group’s intangible assets. It concluded that all
of the £7,136,000 carrying value of intangibles and goodwill relating to the 2014 acquisition of Tasman New
Zealand should be impaired. The Board also decided that the recoverability of a balance of £615,000 owed by
the Olio Tasman joint venture was in doubt and that a full provision should be made. The total provision made
in June 2020 was £7,751,000 and this was unaltered at the year ended 31 December 2020.
ii.	In June 2021 the Group refinanced early its senior debt facilities and convertible loan notes that were due to
expire in June 2022. As part of the settlement of the convertible loan notes an early redemption fee of £764,000
was paid to bondholders. Debt fees of £113,000 were written off due to the early repayment of the facilities and
a total exceptional finance cost of £877,000 has been recognised in the Group Statement of Comprehensive Income.
iii.	The deferred tax credit resulted from the exceptional impairment of the customer relationships realised on the
acquisition of Tasman New Zealand described in part i. above.

3. EARNINGS PER SHARE
The earnings per share figure has been calculated by dividing the profit after taxation, £77,000 (2020: loss of £7,295,000),
by the weighted average number of shares in issue, 27,990,596 (2020: 27,899,602).
The diluted earnings per share assumes all share options are exercised at the start of the period or, if later,
the date of issue of the share options. This increased the weighted average number of shares in issue by 80,232
(2020: nil). At the end of the period, the Company had in issue up to a maximum of 2,956,020 (2020: 2,396,951)
share options which have not been included in the calculation of the diluted earnings per share because their
effects are anti-dilutive. These share options could be dilutive in the future.

4. DIVIDENDS
No interim dividend (2020: nil) will be paid to shareholders.
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NOTES TO THE UNAUDITED INTERIM STATEMENTS CONTINUED
For the six months ended 30 June 2021

5. RESTATEMENT OF CERTAIN BALANCES AS AT 30 JUNE 2020
The deferred tax provision has been reduced by £425,000 and an exceptional deferred tax credit of £425,000
added the Group Statement of Comprehensive Income to align the interim statement with the 2020 year-end
report as described in 2.ii above.

6. INTERIM REPORT
Copies of the interim report are being sent to all shareholders shortly and are available to the public from the
offices of Northbridge Industrial Services plc at Second Avenue, Centrum 100, Burton on Trent, DE14 2WF.
The interim report and the interim announcement will also be available from the Group’s website at
www.northbridgegroup.co.uk.
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BDO LLP

SECRETARY
I C Phillips

Two Snowhill
Birmingham B4 6GA

COMPANY NUMBER
05326580

BANKERS
HSBC

REGISTERED OFFICE
Second Avenue
Centrum 100
Burton on Trent DE14 2WF

1 Centenary Square
Birmingham B1 1HQ

+44 (0)1283 531 645
www.northbridgegroup.co.uk

NOMINATED ADVISORS
AND BROKERS
SHORE CAPITAL
Cassini House
57 St. James’s Street
London SW1A 1LD

REGISTRARS
LINK GROUP
10th Floor
Central Square
29 Wellington Street
Leeds LS1 4DL

CBP009130

Northbridge Industrial Services plc’s commitment to environmental issues is reflected in this
Interim Report, which has been printed on Symbol Freelife Satin, an FSC® certified material.
This document was printed by L&S using its environmental print technology, which minimises the
impact of printing on the environment, with 99% of dry waste diverted from landfill. Both the printer
and the paper mill are registered to ISO 14001.
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